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Name of the Event: Is it good or bad to be competitive? Lessons for leaders,
managers and everyone’

Organised by: Economics Society, Hansraj College

Date of the Event: 3rd September 2024

Event Timing: 12:00 PM Onwards

Venue of the Event: Library Auditorium, Hansraj College
Name of Coordinator: Muskan

Name of Convener: Vinod Kumar Mayala

Event Description:

The Economics Society at Hansraj College conducted an enlightening seminar with
the title "Is it good or bad to be competitive? Lessons for leaders, managers, and
everyone" by Professor Daniel Zizzo. The seminar attracted a remarkable turnout of
more than 150 undergraduate students and faculty members, making for a rich
learning experience.

Professor Zizzo conducted an enlightening session that extended well beyond the
boundaries of conventional economic teachings. He examined the ways in which
consumer behavior trends and the principles of behavioral economics influence our
daily choices, often in ways that we are not consciously aware of. This is especially
pertinent as it relates abstract economic ideas to our own experiences.

One of the most interesting aspects of the seminar was the discussion of behavioral
conformism in the context of the Covid-19 pandemic. Professor Zizzo explained how
our health and economic choices during the pandemic were not made in a vacuum but
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were instead strongly shaped by what other people around us were doing. This is an
example of herd behavior, which impacts everything from wearing masks to spending
habits, and shows how strongly social considerations are intertwined with economic
ones.

The professor also used money burning experiments to further illustrate these points
and demonstrate in practical terms how people make apparently irrational choices
based on social and competitive factors.

A particularly valuable insight was his advice for world leaders and managers to learn
to "ride the tiger," acknowledging competitive forces while managing them
strategically rather than being consumed by them. This practical wisdom bridges the
gap between academic understanding and real-world application.

The session included an engaging Q&A portion where participants could clarify
concepts and explore topics in greater depth. The society concluded the event with a
vote of thanks, acknowledging Professor Zizzo's contribution to expanding students'
understanding of how competition and conformity shape economic behavior in both
personal and professional contexts.
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