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Abstract: In mainstream macroeconomics, significant policy attention is devoted to saving and supply-
side factors. This is a consequence of the dominance of marginalist macroeconomics. In contrast, I
present alternative macroeconomics, which draws on the work of political economists such as Smith,
Keynes and Sraffa. Subsequently, I argue that owing to its conceptual power, it is also better for
understanding the Indian macroeconomy.
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